
March 2015

DIGEST
COMMERCIAL REAL ESTATE

sales & 
leasing

John Dickerson, CPM
Lee Ehlers, CCIM

Brian Farrell
Steve Farrell, CCIM, SIOR
Ember Grummons, CCIM

John Heine, CCIM, JD
Jerry Heinrichs, CCIM

Jerry Huber, CCIM
Tim Kerrigan, CCIM

Brian Kuehl
Ryan Kuehl

Mike Moylan, CCIM
R.J. Neary, CCIM, SIOR

J.P. Raynor, JD
Patrick S. Regan

Mike Rensch
Clint Seemann

Kevin J. Stratman
Jeanette Weber, CPM

Ryan Zabrowski, CCIM, SIOR

property
management

Stephanie Chevalier
Carla Chin, CPM

Bev Ellis, CPM
Laura Hansen, NALP, CAM

Nicole Morrison
Jeni Sadler, CPM

Sydney Weller

shared 
services
Correen Harrell, CFO

Tim Langan, COO

Omaha’s office market finds itself in a fairly 
favorable position at the start of 2015. A big 
reason for this is that Omaha businesses are 
growing, led by stalwarts Kiewit Corporation, 
Berkshire Hathaway’s National Indemnity Co., 
Union Pacific Railroad, Nebraska Medicine, and 
others.  

The majority of the good news in 2014 office 
sales and leasing activity came in the first half of 
the year, while activity lagged in the second half 
of 2014. Good indicators for activity and growth 
are the low vacancy rate in Class A office space 
that is driving an appropriate amount of new 
construction, and Omaha’s abundant supply of 
quality Class B office space, which is expected to 
accommodate demand in the near term. 2014 
saw 135 total office lease transactions (over 1,000 
square feet), which is 15 percent more than the 
117 transactions made in 2013. 

The net absorption for 2014 is a positive 235,070 
square feet, but it was driven solely by the Class A 
market. Both the Class B and Class C markets had 
negative absorption for the year, -55,959 square 
feet and -353 square feet, respectively.  

OMAHA’S 
OFFICE MARKET 

IS ON TRACK 
BUT GAINS 

CONTINUE TO 
BE SLOW TO 
MATERIALIZE 

The asking rental rate across the Omaha Market 
increased $0.34 per square foot in 2014 from 
2013. Class A rents experienced the most dramatic 
increase, going up $1.02 per square foot for a rate 
of $24.99 per square foot (quoted as full service 
gross). Class B rents increased $0.17 per square 
foot for a rate of $18.85 per square foot. Class 
C rental rates decreased -$0.21 per square foot, 
making the rate $13.82 per square foot. The asking 
rental rates are a reflection of tenant interest in the 
market. 

The Omaha office market had a 12.1 percent 
vacancy rate at the end of 2014, lower than 2013’s 
year-end rate of 13.1 percent. Class A properties 
continue to see the lowest vacancy, posting a 4.1 
percent vacancy rate, down from 5.4 percent one 
year ago. The Class B vacancy rate of 14.1 percent 
is down 60 basis points and the Class C vacancy 
rate decreased 90 basis points to 19.9 percent. 

For Class B and Class C, which both suffered 
negative absorption, the improved vacancy rate is 
attributed to buildings being sold to owner/users or 
repurposed.

New Construction
There are currently five new office buildings in Omaha in varying stages 
of construction totaling 336,000 square feet, which will provide 118,000 
square feet of office space available for lease. All of the projects are driven 
by anchor tenants and are, effectively, build-to-suit. Most of the new activity 
is along West Dodge Road, however, the largest new building is the Pacific 
Life building in Aksarben Village.

While build-to-suit activity is plentiful, developers remain hesitant to take 
the risk on construction of purely speculative office buildings. Here are the 
five buildings under construction:

•	Tagge	Rutherford’s	42,000 square foot building at 15808 West Dodge Rd.  
AVAILABLE JUNE 2015 
APPROXIMATELY 19,548 SQUARE FEET AVAILABLE FOR LEASE

•	Pacific	Life’s	125,000 square foot building at Aksarben Village  
AVAILABLE FALL 2015 
APPROXIMATELY 12,500 SQUARE FEET OF OFFICE SPACE AVAILABLE FOR LEASE

•	Deeb	Realty’s	42,000 square foot building at 168th and West Dodge Rd.  
AVAILABLE SUMMER 2015 
APPROXIMATELY 20,000 SQUARE FEET AVAILABLE FOR LEASE

•	Advent’s 47,000 square foot building at 17838 Burke St.  
AVAILABLE JANUARY 2016 
APPROXIMATELY 40,000 SQUARE FEET AVAILABLE FOR LEASE

•	Berkshire	Hathaway	HomeServices	Ambassador	Real	Estate’s 
79,000 square foot building at 331 Village Pointe Plaza  
AVAILABLE JANUARY 2016 
APPROXIMATELY 26,174 SQUARE FEET AVAILABLE FOR LEASE
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Changes in square footage absorbed from 2011 to 2014
and its impact when viewed as a share of total annual leasing square footage

During the month of 
April, In celebration of  Earth 
Day 2015, Investors Realty 
will be participating in CLEAN	
UP	OMAHA by clearing the 
ravine behind our offices and 
along the Big Papio Creek of 
trash and debris.

INVESTORS REALTY’S 
GREEN INITIATIVE UPDATE
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SCOTT HUMPHREY, BKD, LLP

Effective for tax year 2014, and going 
forward,the IRS has issued new regulations 
on the treatment of improvements to real and 
personal property that may drastically affect 
many real estate developers’ and investors’ 
current tax accounting methods. The regulations 
include a betterment, adaptation and restoration 
test for determining whether a tangible property 
expenditure has to be capitalized. The IRS also 
has finalized regulations and issued guidance for 
partial dispositions and general asset accounts. 
The ability to make a partial disposition or 
include certain real estate in a general asset 
account could offer tax savings opportunities for 

investors and developers.

Partial Dispositions
Prior to the new 

regulations, a taxpayer 
was required to 
depreciate a 
capitalized repair 
as an improvement 
and continue to 

depreciate the replaced 
component, e.g., roof, 

windows or HVAC unit after 
the disposition or replacement 

of the component. The final regulations offer 
taxpayers the option to make an annual partial 
disposition election for qualifying dispositions 
occurring during the tax year. If a qualifying 
disposition occurs, taxpayers may elect to 
deduct the replaced component or portion of the 
undepreciated balance of component in the tax 
year in which it was replaced. In general, a partial 
disposition is elective; however, it is required 
when any of the following occurs:
• Sale of a portion of an asset 
• Disposition as a result of a casualty event 
• Disposition of a portion of an asset in a like-

kind exchange or involuntary conversion
•  Transfer of a portion of an asset in a 

nonrecognition transaction

So, for example, if you replaced a 20-year-old roof 
in 2014 that was being depreciated over 39 years, 
you can now expense the undepreciated balance 
of the old roof in 2014.  Whereas in the past, the 
rules required you to continue to depreciate the 
old roof even though it was out of service.

Partial Dispositions Tax Planning Opportunity FORM 1040  
Rev. Proc. 2014-54 extends the ability to make 
a late partial disposition election by filing an 
automatic accounting method change to 
tax years beginning before January 1, 2015. 

Taxpayers should analyze capitalized repairs and 
improvements to determine if they would benefit 
from making a late partial disposition election.

General Asset Accounts
A taxpayer may place an asset or group of 
assets in a general asset account (GAA) to ease 
record-keeping requirements or for tax planning 
purposes. Disposition of an asset in a GAA 
generally is ignored and the entire balance of the 
account is depreciated as though the disposition 
has not occurred. A GAA is not terminated until 
its last asset is fully disposed. A taxpayer may 
make a qualifying disposition election for a GAA 
in certain situations, including:
• A disposition as the direct result of a casualty 

event 
• A charitable contribution 
• A direct result of a cessation, termination or 

disposition of a business, manufacturing or 
other income producing process operation 
facility, plant or other unit, other than by 
transfer to a supplies, scrap or similar account 

• Disposition in a nonrecognition transaction 

GAA Tax Planning Opportunity FORM 1040
In light of a new provision contained within the 
final regulations, taxpayers should consider 
placing a building in a GAA if they plan to 
purchase and demolish a building in the 
future. If a building is not placed into a GAA 
and demolished, the remaining basis in the 
building is capitalized into the land and not 
depreciated. If the building is placed into a GAA, 
the building would continue to be depreciated 
until the building is disposed or fully depreciated. 
Also, a fiscal-year taxpayer may be eligible to 
make a late GAA election under the temporary 
regulations. Consult your tax advisor before 
placing an asset in a GAA, as there are potential 
disadvantages of making the election.

The final regulations offer taxpayers 
opportunities to accelerate or defer tax 
deductions. It is important to analyze the 
regulations as they apply to your specific facts 
and circumstances. To learn more about how 
these regulations could affect your business, 
contact your tax advisor.
Article reprinted with permission from BKD, LLP
bkd.com  All rights reserved.

This article is for general information purposes only and is not to be 
considered as legal advice. This information was written by qualified, 
experienced BKD professionals, but applying this information to your 
particular situation requires careful consideration of your specific facts 
and circumstances.

Consult your advisor or legal counsel before acting on any matter 
covered in this update.

HVAC  Systems
Upgrade
AUGUST 2014
$24,782.40

Partial Roof
Replacement

APRIL 2014
$16,460.00

ADA Ramp
Improvement

APRIL 2014
$10,400.00

Water Damage
Casualty Expense

MAY 2014
$12,984.00

Plumbing
Improvements

MAY 2014
$4,754.70

Reception/
Lobby Update

DECEMBER 2014
$3,021.30
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LIMITED 
GUARANTIES

The 2015 Nebraska Unicameral session is in full 
swing and all bills have now been introduced 
for a total of 663 bills. The Nebraska Association 
of Commercial Property Owners (NACPO) is 
monitoring, supporting or opposing 57 of these 
bills.

Every year certain Nebraska state senators 
raise objections and criticisms about the use 
of Tax Increment Financing (TIF). This year 
is no different. There are currently three bills 
(LB 238, LB 540 and LB 596) that restrict or 
eliminate provisions for TIF.  The other issue that 
continues to come up is reducing agriculture 
land valuation percentages below the current 
75 percent. There are three bills this session (LB 
178, LB 293 and LB 350) on this issue. The bills 
on both of these issues are being opposed by 
the NACPO.

Here is a quick summary of other bills being 
supported S  or opposed O by the NACPO:
LB 34 Carbon Monoxide Safety Act S
LB 68 Eliminating stepped up basis on  
 inherited real estate O

LB 73 Modern Tax Act: 5.5 percent tax on 
 loan interest O

LB 168 Expansion of existing business  
 improvement districts S
LB 213 Withholding of insurance proceeds for  
 severely damaged property and City  
 approval required to disperse O

LB 221 Disposition of tenant’s personal  
 property in case of death S
LB 364 Allocation of State funds for property  
 tax credits (LB 387, LB 442 and  
 LB 528)  S
LB 375 Allows real estate brokers to do  
 valuation appeals  S
LB 385 Allows for three-day notices to evict  
 dangerous tenants  S
LB 96/392/421 
 Learning Community: eliminate  
 funding, boundary restrictions for the  
 Learning Community organization  S
  

For questions or comments about 
legislative issues, please contact  
John Dickerson at 402.778.7521. 
John is the current President of the 
Nebraska Association of Commercial 
Property Owners.

Landlords want to be 
assured of the economic 
strength of their tenants. 
However, in some cases, 
creditworthy principals 
behind a tenant may resist 
a full guaranty. In these 
situations, landlords and 
tenants may be able to 
structure a guaranty that 
satisfies the landlord’s need 
for security and the tenant’s desire to limit their 
exposure. The following are possible options to 
consider:

1  Maximum Dollar Cap The parties may agree 
on a maximum amount of the guarantor’s 
liability. It may be capped at any amount to 
which the parties agree. The cap is frequently 
related to the value of the lease and the 
landlord’s potential loss. Considerations 
include the term of the lease, the amount of 
any improvement allowance given by the 
landlord, unamortized leasing fees, costs to 
relet the space and other pertinent criteria.

2  Formula-Based Guaranty  A formula can be 

created that takes into 
consideration the above 
criteria, but allows the 
amount to reduce over 
time.

3  Fixed Term or Rolling 
Guaranty  Another 
approach is to have the 
guarantor guaranty for a 
limited term. For example, 

the tenant signs a lease for five years, but the 
parties agree to eliminate the guaranty after 
the third lease year; or a rolling guaranty 
where the guarantor agrees to the guaranty 
only for a period of time, beyond any 
default. In the case of a rolling guaranty, 
the guarantor might guaranty the lease for 
a period of two years after default, which 
would give the landlord a reasonable time to 
relet the space.

Again, all of these options can vary depending 
on the circumstances of each lease, the 
creditworthiness of the tenant, the landlord’s 
costs and potential exposure and, of course, the 
leasing market.
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THREE ALTERNATIVE
NEGOTIATION METHODS TO 

ASSIST LANDLORDS AND TENANTS 
IN REACHING AN AGREEMENT



NATURAL 
VENTURES 

REINVIGORATES 
DOWNTOWN 

BUILDING AND 
SELF STORAGE 

BUSINESS

BILLIONAIRE JOE 
RICKETTS MAKES

MAJOR LAND 
PURCHASE IN 

SARPY COUNTY FOR 
RETREAT CENTER

In August 2014, Natural Ventures purchased 
Urban Storage, a climate-controlled self storage 
company, and the building it occupied at 1215 
Leavenworth Street in Omaha. The property 
contains a 36,000 square foot warehouse and 
45 parking stalls. Built in 1886, the building 
has had a variety of uses over the years with 
beginnings as the Bain Wagon Building, home 
to a wagon assembly company. In more recent 
years, it has been used for cold storage, general 
warehousing, plumbing supply and moving 
storage. Since 2007, it has been occupied by 
Urban Storage and also contains retail space. 

Tony Regier, owner of Natural Ventures, said the 
company was inspired to purchase the building 
to implement a “modular business framework.” 
He said that decision 
was influenced by the 
location of the building, 
the available parking and 
the layout of the building. 
After the building was 
purchased, Regier and 
his team began massive 
renovations to restore the 
building’s exterior and 

Philanthropist Joe Ricketts has purchased 
nearly 1,000 acres of land in Sarpy County and 
is planning to build a religious retreat along 
the Platte River between Omaha and Lincoln. 
Ricketts is the founder of TD Ameritrade and his 
family owns the Chicago Cubs.

A nonprofit Ricketts founded purchased the 
land from its owner Barry Gottsch for $13.6 
million in December 2014. John Dickerson, CPM, 
represented Ricketts and the foundation in the 
purchase, a significant transaction for Sarpy 
County.

The land is a 
combination of 
farmland and scenic 
wooded hills that 
overlook the Platte 
River. It includes the 
former NebraSKI 
site. Ricketts said his 
vision is to provide 

interior, including restoring the original floor and 
interior brick walls. 

Three businesses will occupy the renovated space. 
Natural Ventures will continue to operate and 
grow the climate-controlled self storage business 
under a new name, The Storage Loft. The second 
business, Natural Therapy, will occupy 4,500 
square feet of retail space on the first floor. Natural 
Therapy will provide acupuncture, herbology, 
nutrition, massage, yoga, occupational therapy, 
physical therapy and speech therapy services to 
clients. The third business, Natural Grounds, is an 
organic coffee, tea and herb storefront. The store 
will occupy approximately 800 square feet and will 
also be accessible from Natural Therapy. 

Jerry Heinrichs, CCIM, helped 
Natural Ventures locate and 
purchase the building, meeting 
the company’s current business 
needs and leaving room to 
grow. “Jerry did a great job for 
us,” said Regier. “He brought 
forward his knowledge, 
tenacity and attention to detail, 
which were critical in the 
success of this deal.” 

a sanctuary that “lives in harmony with the 
surrounding natural beauty.” He plans to return 
much of the land to natural habitat.

Ricketts, who was raised Catholic, said the 
retreat will be in the tradition of Jesuits founder 
St. Ignatius of Loyola, but will be open to other 
faiths and denominations. Plans include eight 
retreat houses, with 10 beds each, plus a retreat 
center and chapel. Ricketts hopes to begin 
construction in late 2015 and hold the first 
retreat in 2018.

Ricketts’ vision was 
inspired by a weekend 
Jesuit retreat house at 
Lake Elmo, Minnesota 
that he attended for 
fifteen years. He said the 
retreat experience “allows 
a person to reflect on 
their values and what’s 
important in life.”

ADDS HEALTH SERVICES 
AND ORGANIC COFFEE 

TO OLD MARKET

PHOTO BY JACK MORRISON
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WHAT WE’VE DONE LATELY
928.11 acres commercial land at Hwy. 31 & Fishery Rd. to Sarpy Retreat Property, LLC
9.27 acres apartment land at 147th & West Maple Rd. to Kevin Keating
1.45 acres industrial land at 105th & Chandler Rd. to Keamky LLC
1.14 acres commercial land at 38th & Leavenworth St. to Elmwood V LLC
0.78 acres of commercial land at 204th & West Maple Rd. to Today’s Dental

185,094 sq. ft. shopping center at 84th & West Center Rd. in cooperation with MidAmerica Real Estate 
   to Schumacher Enterprises, LLC
114,600 sq. ft. industrial space at East Dodge St. & South Bell St., Fremont, to Natura Pet Products
41,082 sq. ft. commercial space at 129th & West Maple Rd. to Wellbound Fitness
30,281 sq. ft. commercial space at 117th & Blondo St. to Conifer Revenue Cycle Solutions, LLC
25,122 sq. ft. office space at 109th & Mill Valley Rd. to E & A Consulting Group, Inc.
22,556 sq. ft. commercial space at 84th & Frederick St. to Coverall North America, Inc.
20,317 sq. ft. commercial space at 24th & Lake St. to RH Land Management Company, LLC
18,178 sq. ft. commercial space at 13th & Q St. to The UPS Store
17,200 sq. ft. commercial building at 115th & Davenport St. to Grace Reformed Church, Inc.
16,577 sq. ft. commercial space at 84th & West Center Rd. to United States Postal Service
15,000 sq. ft. office building at 87th & Cass St. to NE Methodist College of Nursing & Allied Health
13,458 sq. ft. office space at 147th & West Center Rd. to Lawrence Recruiting Specialists, Inc.
10,855 sq. ft. commercial space at 155th & Spaulding Plaza to Schaecher Comprehensive Wealth Management
10,807 sq. ft. commercial space at 155th & Spaulding Plz to 9round
10,617 sq. ft. commercial space at I-80 & Hwy. 370 to Fit Body Boot Camp
10,000 sq. ft. office building at 72nd & Lake St. to EMECO, Inc.
9,992 sq. ft. office space at 147th & West Center Rd. to Alfred Benesch & Company
9,000 sq. ft. industrial building at 85th & I St. to Barger Properties, LLC
8,143 sq. ft. office space at 170th & Lakeside Hills Plaza to Cole Information Services, Inc.
7,092 sq. ft. office building at 44th & Frances St. to Guardian Real Estate
6,402 sq. ft. office space at 77th & Dodge St. to Nebraska Aids Project
6,078 sq. ft. office space at 146th & Shepard St. to Nebraska Machinery Company
5,000 sq. ft. industrial space at 152nd & I-80 to DH Pace Company, Inc.
4,800 sq. ft. industrial building at E. 35th Ave & Harlan Lewis Rd. to Mike J. Fucinaro
4,711 sq. ft. office space at 114th & Blondo St. to Koca Chiropractic Clinic PC
4,456 sq. ft. office space at 170th & Frances St. to Creighton University
4,016 sq. ft. office space at 146th & Shepard St. to Nebraska Machinery Company
3,731 sq. ft. commercial space at 19th & Harney St. to The Verdict
3,175 sq. ft. industrial space at 156th & West Center Rd. to FFI, Inc.
3,000 sq. ft. industrial space at 88th & L St. to Mid-America Auto-Mall, LLC
2,944 sq. ft. office space at 156th & West Center Rd. to Christopher Driscoll
2,800 sq. ft. industrial space at 91st & Irvington Rd. to Doug Munter
2,800 sq. ft. industrial space at 91st & Irvington Rd. to Herman’s Concrete Construction, Inc.
2,660 sq. ft. office space at 38th & Farnam St. to Collins Law Office PC, LLO
2,624 sq. ft. office space at 43rd & Frances St. to Girl Scouts Spirit of Nebraska
2,615 sq. ft. commercial space at 15th & Jackson St. to Seldin Company
2,426 sq. ft. flex space at 94th & H Court to Vascular Access Plus, LLC
2,400 sq. ft. industrial space at Wenninghoff Rd. & Crown Point Ave. to Quality Pest Control
2,200 sq. ft. commercial space at 72nd & Giles Rd. to Caudillo Dental PC
1,966 sq. ft. office space at 84th & West Dodge Rd. to The Affiliated Companies Inc.
1,550 sq. ft. office space at 147th & California St. to Edward D. Jones & Co.
1,500 sq. ft. office space at 118th & I St. to Layered Innovations, Inc.
1,490 sq. ft. commercial space at I-80 & Hwy. 370 to SE Nails
1,300 sq. ft. commercial space at 191st & Q St. to Hauptman Chiropractic Clinic, LLC
1,240 sq. ft. commercial space at 72nd & Main St., Ralston, to Shelter Mutual Insurance
1,198 sq. ft. commercial space at 16th Ave. & Galvin Rd. South to TNT Vapors
1,037 sq. ft. office space at 110th & O St. to PrintOvations
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402-330-8000
NEW LISTINGSTO SEE OUR COMPLETE INVENTORY OF PROP-

ERTIES, VISIT INVESTORSOMAHA.COM

SEVILLE V 148th & California St. 12,571 sq. ft.
Stand-alone building provides individual identity for your 
business. Dodge corridor location makes it convenient 
from all areas of the city. Window band and atrium skylight 
provides maximum natural light. Attractive build-out.

FOR
SALE

March 2015
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16TH & PRATT ST.  41,356 sq. ft.
Rare heavy industrial ownership opportunity. 
Priced to sell!

27TH & Q ST.  25,891 sq. ft.
Rare heavy-industrial-zoned leasing opportunity 
right off Highway 75. Dock-high and drive-in doors.

WESTVIEW BUSINESS CAMPUS 
110th & Q St.  21,410 sq. ft.
Great corner lot office building with excellent visibility 
on Q Street. Easy access to I-80. Immediate vicinity has 
a mix of office, light industrial, retail, and service uses.

SOUTHWEST INDUSTRIAL PARK
133rd & B St. 9,860 sq. ft.
Industrial building with block construction, dock and 
drive-in doors plus a nicely finished office space!

DEEB REALTY
117th & West Center Rd.  7,146 sq. ft.
Attractive, all-brick office building conveniently 
located off of I-680. Large conference room, and large 
corner offices. Abundant windows, a dramatic lobby/
reception area and storage.

180TH & OAK ST. 1,440 sq. ft.
Perfect opportunity for a small office user to own 
their own space. Nice, end-cap condo with great 
windows, functional improvements consisting of 
four offices, break room, file room, and restroom, 
with front door parking.

HWY. 75 & CORNHUSKER RD. 9.38 acres
High visibility, with property exposed to heavy interstate 
traffic. All services within five minutes in this vibrant 
trade area. All utilities are adjacent to the site. Low 
development costs. Excellent multi-family potential.

13TH ST. & I-80 0.84 acres
Great location with amenities like McDonald’s, Bucky’s 
C-Store and Comfort Inn & Suites nearby. Minutes from 
Omaha attractions and downtown.

FOR
SALE

FOR
SALE

FOR
SALE

FOR
SALE

FOR
SALE

FOR
SALE

FOR
SALE

TEMPLE BAPTIST CHURCH
61st & Miami St. 22,000 sq. ft.
Church in Benson with a fellowship hall, kitchen  
and offices.

49TH & CENTER ST. 4,644 sq. ft.
Excellent signage and frontage along Center Street; 
floor-to-ceiling windows with wide open showroom 
space and reserved parking.

ST. ROSE CHURCH AND HOUSE
13th & G St.  73,450 sq. ft.
Church and house for sale on 1.68 acres. Easily 
accessible location in southeast Omaha, just minutes 
from huge attractions such as Rosenblatt, Lauritzen 
Gardens and Henry Doorly Zoo. Close to I-80 and 
highway 275, downtown Omaha and Council Bluffs.
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NEW LISTINGS SCAN WITH YOUR MOBILE PHONE TO VIEW 

OUR LOOPNET PROPERTY SEARCH ENGINE.
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FORT CALHOUN WAREHOUSE & 
DISTRIBUTION CENTER
South 14th & Hwy. 75 229,680 sq. ft.
Industrial warehouse facility with large truck parking, 
multiple dock doors, and only eight minutes to 
Interstate 680!

FOR
LEASE

LEGACY VILLAGE
171st & West Center Rd. 3,779 sq. ft.
Storefront office ideal for medical, physical therapy, 
chiropractor or general office use. First class finishes with 
over $250,000 in improvements. Located in the Legacy 
Village Shopping Center next door to Natural Grocers by 
Vitamin Cottage, and a brand new Chick-Fil-A.

FOR
LEASE

1ST & EAST GRANT ST., BLAIR, NE 18,640 sq. ft.
Industrial warehouse/office in excellent condition. 
Move-in ready!

19TH & IZARD ST. 33,120 sq. ft.
Industrial warehouse located downtown with 
approximately 2750 sq. ft. of office space, dock and 
drive-in doors. Three phase power.

90TH & FORT ST. 3,000 sq. ft.
Large commercial space previously used as a grocers 
market. High visibility—more than 34,800 cars per day 
pass this property—at an economical price! Minutes to 
I-680.

FOR
LEASE

FOR
LEASE

WALNUT GROVE PROFESSIONAL
153rd & Q St.  5,472 sq. ft.
Office location in Walnut Grove Development. 
Signage available and many services nearby.

134TH & A ST.  2,478 sq. ft.
Industrial building with space that includes offices, 
kitchenette, and a reception area. Perimeter windows 
allowing natural light into space. Excellent signage 
opportunity.

FOR
LEASE

FOR
LEASE

FEDERAL RESERVE
22nd & Farnam St.  47,449 sq. ft.
Prestigious office building with expansive grounds and 
landscaping; floor-to-ceiling windows throughout space; 
amenities include free parking, cafeteria, fitness facility, 
conference center and more!

CATTAIL CREEK RETAIL & PHASE II
192nd & Q St. 9,366 sq. ft.
Southwest Omaha retail opportunity! Solid 
demographic mix of young families and high-income 
housing developments create a good mix of patrons 
for a variety of businesses. Economical lease prices 
and motivated ownership looking to do deals.

FOR
LEASE

FOR
LEASE

OLD MILL BUSINESS CAMPUS
Mill Valley Rd. & Papillion Pkwy. 26,860 sq. ft.
Affordable office rental rates in a central location off 
West Dodge Rd. & I-680 with possibility for a dock or 
drive-in door.

13TH & JONES ST.  5,694 sq. ft.
Great downtown office location close to the Old Market 
with historic charm, including exposed brick walls and 
beams. Mix of private offices and open space with 
management on site.

FOR
LEASE

FOR
LEASE

FOR
LEASE

SEVILLE SQUARE II
150th & West Dodge Rd.  1,383 sq. ft.
Great West Dodge office location offering quick access 
to West Dodge Rd. & I-680. Established business park, 
extensive landscaping and campus atmosphere.

FOR
LEASE

March 2015


